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On September 21, we reported that a Pink Sheet stock, Hard to Treat Diseases,
Inc. (HTDS), was a player in the Swine Flu space and compared it favorably to the
other public companies with swine flu vaccine prospects.

Background

HTDS has two divisions, Slavica and Mellow Hope. Slavica is in Serbia and is
making great strides in researching the use of combinations of existing drugs to
treat Multiple Sclerosis and brain damage. Apparently HTDS stock was up on that
news this year.

The other division, Mellow Hope is in China and is China’s largest exporter of
biological vaccines. Our excitement was caused when Mellow Hope’s swine flu
vaccine was approved in the huge market of China. We are eager about the stock
because HTDS entire market cap is a small fraction of the increase in market value
caused by swine flu vaccine excitement in other public companies, as we discussed
in our earlier report.

Swine Flu Vaccine Opportunity

We find swine flu vaccine exciting for many reasons. First, this is a large market —
health authorities seem to want to vaccinate everyone. As unrealistic as that idea is,
it is still a huge market. Second, the demand reportedly exceeds the supply — this is
like selling water in the desert. Third, because this is an emergency situation,



unlike most drug products, the approval of the vaccine and its sale is going to be on
a fast track.

Swine flu vaccine by HTDS is especially exciting because we have a situation of
investment leverage — we have probably the hottest investment theme in stocks
today hitting a small company, creating enormous leverage. In business terms, it is
an opportunity for HTDS to reach into new markets worldwide, moving fast at the
highest levels.

What HTDS Needs to Show

Nonetheless, this is still a speculative stock — high risk, high reward — only for the
brave who can afford the risk. HTDS needs to show fast marketing efforts.
Fortunately for HTDS, it is already an export company, giving it access to large
markets. The biggest marketing barrier for HTDS is probably overcoming the
stigma attached to faulty Chinese products in the past. They have to sell the
vaccine rapidly in many markets worldwide and then produce quality and deliver
rapidly. These are challenges for any company, but all this is within reach.

Skull and Bones

An interesting note on the market for HTDS stock. At a time when HTDS probably
needs to raise more capital to expand and should start attracting the interest of
institutional investors in its space, the Pink Sheets has seen fit to place it on the
“Caveat Emptor” list, with a big black skull and crossbones on the HTDS front
page. This is the same skull and cross bones you see on a bottle of poison to warn
you away. According to the Pink Sheets explanation, stocks are basically placed
on this list for fraudulent or suspicious activities.

Pink Sheets originally put HTDS on that list because of a spike in volume on the
swine flu announcement. That’s right folks, you have to disclose all material
events, and when you have really good news that causes your stock to jump, you
can be blacklisted on the Pink Sheets!

But here is the real joke: the Pink Sheets has refused to take HTDS off its blacklist
only because — hold on to your chair — HTDS itself is investigating the possibility
of naked short selling in HTDS stock. In other words, Pink Sheets has labeled
HTDS poison because someone else might possibly be shorting the stock. Pink
Sheets has no proof that someone else is shorting the stock; they just know the
HTDS is investigating short selling.




It is important to note that not only is this reason laughable, it is impossible to
justify. If Pink Sheet were to blacklist all stocks it has with short positions, hardly
any stock of interest would be left on Pink Sheets. HTDS is being singled out for
unique and special treatment without any good reason.

It almost looks like Pink Sheets was desperate to find some reason, any reason, to
keep the company on the blacklist and they couldn’t find anything better.

In response, HTDS says it is seeking legal counsel. A damage award of tens of
millions of dollars or much more in lost market value is easy to envision. Causes of
action that jump into mind for a class-action lawsuit by shareholders range from
simple defamation to intentional interference with business relations to classic
Rule 10b5 securities fraud. But don’t buy HTDS as a litigation play. Pink Sheets
entire shareholders equity is only $4.3 million at the end of 2008 so even a full
recovery would not mean much to HTDS shareholders. Why would Pink Sheets
intentionally risk everything they have on such a stupid action? We find it
impossible to believe that the management or someone working there is on the take
from short sellers or short market makers, but we are at a loss to explain their
actions. Such an action smears the integrity of the Pink Sheets market to its core.
Why would you list your company on a market that without good reason slams
your stock in a negative way?

Will all this impact the stock? It already has, but ultimately the sources of finance
for sales of swine flu vaccine to countries and large companies probably do not
depend on raising money in the stock market.

Disclosure

ECM is not a registered investment advisor and nothing contained in any materials should be construed
as a recommendation to buy or sell any securities. Please read our report for complete risks and
disclosures. ECM was not paid in cash or stock for this report. ECM may send an invoice to HTDS for
payment on a voluntary basis should this report prove to be of assistance.

Disclaimer

This is not an offer to buy or sell securities in any jurisdiction. This communication is for informational purposes only. This third

party publication is not prepared or approved by Hard To Treat Diseases (HTDS) and therefore, may not meet research disclosure requirements
applicable to HTDS . The contents herein may be subject to copyright laws and any dissemination in whole or in part electronically or otherwise
may not be shared with others

without the author’s prior written consent, which consent can unreasonably be withheld. We do not give legal or security trading or

accounting advice of any kind. We are not a licensed broker dealer and do not claim to be. We make no representations as to the suitability of any
transaction at any time.

The opinions, estimates and projections contained in the publication are those of the author as of the date indicated and are subject

to change without notice. ECM makes no representation or warranty, express or implied, in respect thereof, takes no responsibility for any errors
or omissions which may be contained therein and accepts no liability whatsoever for any loss arising from any use of or reliance on the report or
its contents. ECM its affiliates and/or their respective officers, directors, independent contractors or employees may from time to time acquire,
hold or sell securities of issuers mentioned in the publication, related securities, or options, futures or other derivative instruments based thereon.



ECM may act as financial advisor and/or consultant for certain of the issuers mentioned therein and may receive remuneration for same. ECM
was not compensated for producing this report. ECM or its affiliates may have consulting arrangements with, or provide other remunerated
services to, the issuers mentioned herein. The reader should assume that ECM or its affiliates may have a conflict of interest, and should not rely
solely on this publication in evaluating whether or not to buy or sell securities of issuers discussed herein.

ECM electronically disseminates information (the "Information") on its websites, in newsletters, featured reports and spam

Compliant double-opt in email communications pertaining to issuers of securities (the "Issuer" or "Issuers" or "Profiled Company" or "Profiled
Companies"). A Profiled Company's securities are most frequently quoted on the Over the Counter Bulletin Board ("OTCBB") or the Pink

Sheets. The information is based on publicly available information, such as quarterly (with un-audited financial statements) and annual reports
(with audited financial statements) filed with the Securities and Exchange Commission ("SEC"), quarterly and annual un-audited financial reports
and Information and Disclosure Statements filed

with Pink Sheets, the Issuer's website and information obtained through search engines such as Yahoo Finance, Market Watch and

Business Wire. Because ECM (ECM) or its affiliates, employees or immediate family members receive compensation for ECM's dissemination of
the Information (as disclosed below), predominately in the form of cash, our publicly disseminated publications should not be regarded in any
manner whatsoever as independent.

ECM is not a registered investment advisor or registered securities broker dealer and the Information should not be construed in any

manner, shape or form as investment advice, investment recommendations or opinions or viewpoints regarding the Profiled Company securities.
ECM does not endorse, independently verify or assert the truthfulness, completeness, accuracy or reliability of the Information and conducts no
due diligence whatsoever on the Profiled Companies. Because the Information is presented on an "as is" basis, your use of the Information is at
your own risk. ECM disclaims, expressly and impliedly, all warranties of any kind, including the warranties of merchantability and fitness for a
particular purpose whether the Information is

accurate or reliable or are free of errors. The reader of the Information hereby indemnifies ECM from any liability for any claimed

direct, indirect, incidental, punitive, or consequential damages pertaining to the disseminated Information.

Statements contained in the information that are not historical facts are forward looking statements that involve risks and

uncertainties as indicated by words such as "believes", "expects", "estimates", "may", "will" or "should" or "anticipates" or similar expressions.
These forward looking statements may materially differ from the Issuer's actual operational and financial results and its actual achievements
ECM does not undertake any responsibility whatsoever of updating the Information contained in its prior publications. The Information is
presented only as a brief "snapshot" of the Profiled Company and should only be used at most, and if at all, as a starting point for a reader to
conduct a thorough investigation of the Profiled Company and its securities and to consult with his or her financial, legal or other advisor to make
and informed decision. Among the various sources and actions that a reader of our publications may easily avail himself or herself to are: (a) 15
reviewing SEC periodic reports (Forms 10-Q and 10K), reports of material events (Form 8-K), insider reports (Forms 3, 4, 5 and

Schedule 13D) and other SEC reports that are easily accessible at www.sec.gov . (b) Information and Disclosure Statements and un-audited
financial reports filed with the Pink Sheets that are easily accessible at www.pinksheets.com ; (c) consulting with the reader's legal or financial
advisor or other such advisor; (d) publicly available information contained in commonly known search engines such as Google; and (e)
investment guides contained at www.sec.gov and www.finra.com pertaining to risks of investing in penny stocks .
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The Profiled Companies are subject to various possible risks, including but not limited to: (a) the Information pertains to penny

stocks that are subject tothe SEC’s penny stock rules and involve a high degree of risk that may result in the loss of some or all of an investment
in the Profiled Company’s securities; (b) the Issuer’s penny stock may be thinly traded, which may lead to significant difficulties selling its
securities; (c) the SEC reporting issuer:

(i) may be delinquent (not current) in its periodic reporting obligations; or (ii) no longer files reports with the SEC because it has

suspended its reporting requirements; or (iii) no longer files reports with the SEC because it has received a notification from FINRA that its
securities have been "downgraded" to the Pink Sheets because it is delinquent in its SEC reports; (d) the SEC reporting issuer or the Pink Sheet
quoted company may be delinquent in its Pink Sheet reporting obligations as indicated by whether the Pink Sheets New Service posts a negative
"sign" regarding the Issuer at www.pinksheets.com ,

such as: (i) "Limited Information" for companies with financial reporting problems, economic distress, or that are unwilling to file

required reports with the Pink Sheets; (ii) "Pink Sheets — No Information", which indicates companies that are unable to unwilling to provide
disclosure to the public markets, to the SEC or the Pink Sheets; and (iii) "Caveat Emptor", signifying "Buyer Beware" that there is a public
interest concern associated with an Issuer’s illegal spam campaign, questionable stock promotion, known investigation of the Issuer’s fraudulent
activity or its insiders,

regulatory suspensions or disruptive corporate actions; (¢) whether the Issuer is a development stage company with little or no operations, the
securities of which should be considered extremely speculative for investment purposes; (f) Insiders selling of an Issuer’s securities may
negatively affect the Issuer’s stock price,especially when such securities are thinly traded; (g) many companies that have their securities quoted
on the OTCBB or Pink Sheets

have been negatively affected by the current economic downturn and lack of adequate financing to meet their operational goals or expansion
plans; (h) the percentage gain from the previous day close presented in our websites regarding certain companies is not and should not be
construed as any indication whatsoever of the future stock price of a Profiled Company’s securities; (i) any of the energy related and other
Profiled Companies

are subject to intense and increasing environmental and other governmental regulation, which subjects them to significant costs and possible fines
and liabilities if they fail to

conform with relevant state and federal statutes; (j) ECM receive their compensation cash or it associates, affiliated entities, officers, directors
may sell the Shares immediately upon their receipt as well as during the dissemination of such Information or within

hours, days, weeks or months thereafter, or at any time; as a result, selling activities may cause significant volatility in the Issuer’s stock price
and/or significantly depress the

Issuer’s stock price; (k) ECM may buy and sell the Shares in the open market before, during or after the dissemination of the Information, which
may also cause significant volatility in the Issuer’s stock price and/or significantly depress the Issuer’s stock price; (1) the future

success of many OTCBB and Pink Sheet quoted Issuers is dependent upon receiving adequate financing or raising sufficient capital, which they
may be unable to obtain; (m) there is a potential or actual conflict of interest that exists between the interests of the readers of our



disseminated Information and the interests of ECM because (ii) buys and sells the Profiled Company’s shares in the open market at the same time
or before the Information is

being disseminated or shortly after the dissemination of the Information or at any time; (n) ECM does not receive verification from the Issuer that
the statements contained in ECM’s publications are accurate, but rather may only receive, at best, verification of accuracy from the nonaffiliate
third party shareholder who pays ECM for the dissemination of its publications; the comparisons we provide in our Featured Reports under
"Similar Companies in Sector" should not be interpreted as a legitimate means of comparison or a prediction of an increase in the featured
Issuer’s stock price in any shape, form or manner since such "comparison" companies trade on registered Exchanges such as the New York Stock
Exchange and trade

at prices at stock 16 prices in excess of $10 or $20, thousands of percent higher than the companies that we profile; and (q) some of the
Information

presented on our

website and in our profiled reports that we compile from public sources is not only forward looking, but also non-material information, which
leaves the reader of the Information with the difficult task of deciding what information is material and not material within the total mix of
information presented by ECM and that is otherwise publicly available in SEC and Pink Sheet reports or search engines.

Specific Compensation Disclosure

Section 17(b) of the Securities Act of 1933 requires that any person that uses the mails to publish, give publicity to, or circulate any publication or
communication that describes a security in return for consideration or to be received directly or indirectly from an issuer,

underwriter, or dealer, must fully disclose the type and amount of consideration.

This section should be read in conjunction with the above Disclaimer.
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